District Attorneys’ Retirement Systems
Board of Trustees Meeting

June 28, 2021

The meeting of the Board of Trustees of the Louisiana District Attorneys’ Retirement System was held on Monday, June 28, 2021,

at 2:00 p.m. at the Sandestin Resort in Destin, FL.

Present: Anthony Falterman, Don Burkett, Dale Lee, Todd Nesom, Scott Perriiloux, Andy Shealy, and Reed Walters

Also Present:  Kristi Spinosa, Sharon Hill, Gwen Hicks, Aaron Vann, Bo Du
Sanders

-Absent: - - Senator Kirk Talbot and hép’resgntative John llig

Roll call was conducted and there was a quorum.

he’, Garrett Orgeron, Krissy Orgeron, and Theo

Tony Falterman asked the group to review the agenda regarding the following two statements concerning conflicts disclosure:

¢ | have reviewed the agenda, and | have no conflicts of interest to disclose.

e |f a conflict arises during this meeting, | will disclose it and take appropriate éction to resolve it.

The group reviewed the agenda and no conflicts were reported.

A motion was made and seconded to approve the May 20, 2021, minutes as presented. The motion carried.

A motion was made and seconded to approve the financial statements for[May 2021 and the preliminary financial statement for

June 2021. The motion carried.

A motion was made, seconded, and unanimously approved to accept the ’ollowing retirements:

e (zil Schlosser, retired effective 5/17/2021, Maximum, benefit amount $2,215.22;
e Ken Dohre, retired effective 6/5/2021, Option 2, benefit amount $5,31.51;
¢ Michael W. Lee, retired effective 7/1/2021, Maximum, benefit amlount $2,903.84;
-« Cynthia Guillory, retired effective 6/4/2021, Option 2, benefit zmount $3,941.21 | T

The following deaths were reported:

« Richard Olsen, died 6/14/2021, no further benefit due

Aaron Vann reported that the total portfolio appreciated 20.60% for the fiscal year beginning July 1, 2020, while the index has
appreciated 18.83%. The total portfolio appreciated 2.39% for the first quarter ending March 31, 2021, while the index has
appreciated 1.96%. The portfolio appreciated 6.32% while the index appreciated 5.92% for the year to date through June 24,

2021. As of June 24, 2021, all assets total $512,492,215.

Aaron Vann stated that a year ago, we thought that 2021 profits would remain below pre-pandemic levels, but subsequently we
now see results at least 10% higher and stock prices being handsomely rewarded. He stated that with the rollout of vaccines for
COVID, life could return to normal by the fall of 2021. A more realistic view on the federal budget over the next year suggests
that the federal government will hit a new record high debt-to-GDP ratiolby the end of FY2021. The economic recovery should

accelerate in the second half of 2021, and job gains should follow as servi

ce sectors rebound in late 2021. The unemployment

rate should fall to between 4.5% and 5% by the end of 2021, and to between 3.5% and 4% by the end of 2022. S&P 500 earnings







